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Performance Highlights

Increase of 14% in savings and 

53% in loan driven by increase 
in contributions by existing 
members and also contribution of 
new joiners. 

Increase of 79% in income for the 
year driven by increased operations, 

Increase of 85% net surplus for the 
year driven by better operations 
management.



Oando Cooperative
(2021 Financial )

2



Outline

1

2

Income Statement 

Balance Sheet 

FINANCIAL STATEMENTS

3 Notes to Account

4 Appropriation of Surplus



Dec 2021 Dec 2020 % Var
₦ ₦

Income:
Thrift and Credit Operations 63,016,759.79 42,782,404.67 47%
Investment Income 15,124,062.86  - 100%
Interest on Bank Account 1,274,506.09  1,489,680.94 -14%
Dividend - - -
Entrance fees 3,500.00 10,500.00 -67%
Total Income 79,418,828.74  44,282,585.61 79%

General Expenses
Bank Charges 339,005.16 227,715.19 49%
Book-Keeper's Fees 410,000.00 410,000.00 0%
Union Dues - 20,000.00 -100%
Audit & Supervision Fee 794,188.29 442,825.86 79%
Donation - 200,000.00 -100%
Salary - Finance &Admin Officer 2,878,484.40  2,429,859.53 18%
Meeting - - 0%
Legal 1,075,000.00  91,350.00 -100%
Other Admin Charges 574,359.10 830,450  -12%
Depreciation 48,750.00 -100%
Total Expenses 6,071,036.95 4,700,950.60 29%

Surplus for the year 73,347,791.79  39,461,635.02  85%

Thrift & 
Credit 47%

Investment 
Income 100%

Audit 
Fee

79%
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18%

Income Statement



Loan to 
members 53%

Fixed 
Deposit

23%

Dividend 
payable

65%

Receivables 3%

Dec 31 2021 Dec 31 2020 % Var
Fixed Assets: ₦ ₦
Land 10,950,000.00 10,950,000.00 0%
Computer - Laptop - - -100%
Co-op Software & Domain 3,777,336.00 3,569,717.00 6%

14,727,336.00 14,519,717.00   1%
Current Assets:
Loan to Members 830,613,611.35 542,066,586.88 53%
Fixed Deposit Account 100,000,000.00 130,000,000.00 -23%
Current Account 150,711,957.76 209,216,761.18 -28%
Cash Balance - -
Receivables Okesuna 6,622,032.91 34,530,695.33 -81%
Receivables 127,899,706.61 123,803,244.14   3%

Investment-Quoted Company Shares 1,378,395.00   1,378,395.00   0%

Deposit for Shares 37,097.20 37,097.20 0%
1,217,262,800.83 1,041,032,779.73 17%

Current Liabilities:
Brains & Hammers Project (2,071,723.00) (11,571,723.00) -82%
Audit & Supervision Fee 2,428,131.67 1,633,943.38 -49%
Egan Ofiran 140,000.01 -
Deferred Income - -
Dividend Payable 51,236,285.92 27,971,505.59  83%
AGM Provision 6,157,858.34 7,397,402.50  -17%
Honoraria 3,106,437.55 1,612,525.89 93%

60,996,990.48 27,043,654.36 65%
Net Asset 1,170,993,146.35       1,028,508,842.37       14%

Represented By:
Ordinary Savings 991,358,661.10   866,101,173.43  14%
Reserve fund 170,734,867.88 152,397,919.94  12%
Education Fund 2,899,561.10 4,009,692.75 -28%
Revaluation Reserve 6,000,000.00 6,000,000.00 0%
General Reserve 56.26 56.26 0%

1,170,993,146.35       1,028,508,842.37        14%

Balance Sheet



Dec 31 2021 Dec 31 2020
Reserve Fund: ₦ ₦
Balance as at 1 January 152,397,919.94 142,532,511.18 
Addition for the year 18,336,947.95  9,865,408.75 
Balance as at 31 Jan/31 December 170,734,867.88 152,397,919.94 

Education Fund:
Balance as at 1 January 4,009,692.75 4,780,954.31 
Addition for the year 1,833,694.79 986,540.88 
Payment during the year (2,943,826.44) (1,757,802.44)
Balance as at 31 Jan/31 December 2,899,561.10 4,009,692.75 

Dividend Payable:
Balance as at 1 January 27,971,505.59 79,865,420.27 
Addition for the year 48,776,281.54 26,329,685.39 
Payment during the year (25,511,501.21) (78,223,600.07)
Balance as at 31 Jan/31 December 51,236,285.92 27,971,505.59 

Audit & Supervision Fee Payable:
Balance as at 1 January 1,633,943.38  1,191,117.52 
Addition for the year 794,188.29 442,825.86 
Payment during the year - -
Balance as at 31 Jan/31 December 2,428,131.67  1,633,943.38 

Honoraria:
Balance as at 1 January 1,612,525.89 3,509,200.00 
Addition for the year 2,933,911.67 1,500,000.00 
Payment during the year (1,440,000.01) (3,396,674.11)
Balance as at 31 Jan/31 December 3,106,437.55 1,612,525.89 

Notes



Dec 31 2021 Dec 31 2020
AGM Provision: ₦ ₦
Balance as at 1 January 7,397,402.50  6,617,402.50 
Addition for the year 1,466,955.84 780,000.00 
Payment during the year (2,706,500.00) -
Balance as at 31 Jan/31 December 6,157,858.34 7,397,402.50 

MEMBERS' SAVINGS:
Balance as at 1 January 866,101,173.43 954,500,600.67 
Net Saved during the year 200,629,945.06 241,890,171.68 
Total savings (75,372,457.38) (330,289,598.92)
Balance as at 31 Jan/31 December 991,358,661.10 866,101,173.43 

LOAN TO MEMBERS:
Balance as at 1 January 541,663,828.15 733,315,060.07 
Granted during the year 1,069,395,589.77 767,116,938.28 
Total 1,611,059,417.92 1,500,431,998.35 
Repayment during the period (780,445,806.57) (958,365,411.46)
Balance as at 31 Jan/31 December 830,613,611.35 542,066,586.88 

Appropriation:
Reserve Fund 18,336,947.95 9,865,408.75 
Education Fund 1,833,694.79  986,540.88 
Members Dividend 48,776,281.54 26,329,685.39 
Honoraria 2,933,911.67 1,500,000.00 
Provision for Meeting Expenses 1,466,955.84 780,000.00 
General Reserve - -

73,347,791.79 39,461,635.02 

Notes



Appropriation of Surplus
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Receivables from entities – 31st March 2022
March 2022 Dec 2021 % Var

₦ ₦

Oando PLC & Oando Energy Resources 17,806,212.44 5,373,234.83 231%

Oando Foundation - - -

Oando Energy Services 53,914,757.26 50,254,757.25 7%

Oando Vitol Helios + Kaduna Lube Plant (OVH+KLP) 46,118,603.39  72,271,714.52  -36%

TOTAL RECEIVABLES 117,839,573.10  127,899,706.61 -8%
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UPDATE ON OKESUNA LAND

A brief update on Okesuna Land
By

Hon. President
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UPDATE ON VENDORS OFFERINGS
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Appendix

CAPEX Update

April 2016 Performance review



DIRECTOR OF COOPERATIVE’S REPORT



DIRECTOR OF COOPERATIVE’S REPORT



CERTIFICATION FROM SUPERVISORY MINISTORY



CERTIFICATION FROM SUPERVISORY MINISTORY



SUPERVISORY COMMITTEE’S REPORT




